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)UHH�&KORULQH 

7KH� +DOR6HQVH� )UHH� &KORULQH� VHQVRU� PHDVXUHV� WKH� FRQFHQWUDWLRQ� RI� GLVVROYHG� IUHH� UHVLGXDO�

FKORULQH��,Q�SRWDEOH��SURFHVV�RU�VZLPPLQJ�SRRO�ZDWHU�WKLV�PHDQV�+2&O��K\SRFKORURXV�DFLG��SOXV�

2&O-��K\SRFKORULWH�LRQ���7KH�UHODWLYH�DPRXQW�RI�WKHVH�WZR�VSHFLHV�LV�GHSHQGHQW�RQ�WKH�S+�RI�WKH�

VROXWLRQ��$W�ORZ�S+V��S+���DQG�EHORZ��DOO�WKH�IUHH�FKORULQH�ZLOO�EH�+2&O��$W�KLJKHU�S+V�PRVW�RI�

WKH� IUHH�FKORULQH�ZLOO� EH�SUHVHQW� DV�2&O-��7UDGLWLRQDO� DPSHURPHWULF�PHDVXUHPHQW�V\VWHPV�DQG�

VRPH�PHPEUDQHG�VHQVRUV�RQO\�PHDVXUH�WKH�+2&O�DQG�QHHG�WR�EH�EXIIHUHG�WR�DQ�H[DFW�S+�LQ�

RUGHU� WKDW� FKDQJHV� LQ� WKH� S+� RI� WKH� VDPSOH� ZDWHU� GR� QRW� DIIHFW� WKH� WRWDO� )UHH� &KORULQH�

PHDVXUHPHQW�� 7KH� SUREH� VXSSOLHG� IRU� )UHH�&KORULQH�PHDVXUHPHQW�ZLWK� WKH�+DOR6HQVH� LV� QRW�

DIIHFWHG�E\�FKDQJHV� LQ�S+�WR� WKH�VDPH�GHJUHH��7KLV�PHDQV�WKDW�RQ�PRVW�SODQWV� LW�ZLOO�QRW�EH�

QHFHVVDU\�WR�EXIIHU�WKH�VDPSOH�ZDWHU�DW�DOO��2Q�ZDWHU�VXSSOLHV�RYHU�DERXW�S+���LW�ZLOO�RQO\�EH�

QHFHVVDU\�WR�FRUUHFW�IRU�S+�FKDQJHV�LI�WKH�S+�YDULHV�E\�D�VLJQLILFDQW�DPRXQW��7KH�KLJKHU�WKH�S+�

WKH�OHVV�LW�QHHGV�WR�YDU\�WR�KDYH�D�VLJQLILFDQW�HIIHFW��,I�D�SODQW�GRHV�KDYH�KLJK��YDULDEOH�S+�LW�LV�

SRVVLEOH�WR�VWLOO�XVH�WKLV�VHQVRU�ZLWKRXW�DFLG�EXIIHULQJ��KRZHYHU�LW�ZLOO�EH�QHFHVVDU\�WR�XVH�D�S+�

VHQVRU�WR�FRPSHQVDWH�IRU�YDU\LQJ�S+��3OHDVH�VHH�7HFKQLFDO�1RWH����S+�&RPSHQVDWLRQ�IRU�PRUH�

LQIRUPDWLRQ� 

7KH�+DOR6HQVH�VHQVRU�LV�D�WKUHH�HOHFWURGH�FKURQR�DPSHURPHWULF�SRWHQWLRVWDWLF�VHQVRU��7KH�IUHH�

FKORULQH�PROHFXOHV�GLIIXVH�WKURXJK�WKH�PHPEUDQH�DQG�FRPH� LQWR�FRQWDFW�ZLWK� WKH�HOHFWURO\WH��

7KH�HOHFWURO\WH�KDV�D�ORZ�S+�ZKLFK�FRQYHUWV�WKH�PDMRULW\�RI�WKH�2&O-�WR�+2&O��$OO�WKH�+2&O�LV�UHGXFHG�DW�WKH�JROG�FDWKRGH�DQG�

WKH�UHVXOWDQW�LRQV�WUDYHO�WKURXJK�WKH�HOHFWURO\WH�ZKHUH�WKH\�DUH�R[LGLVHG�DW�WKH�VLOYHU��VLOYHU�FKORULGH�DQRGH��7KH�FXUUHQW�IORZ�

LV�SURSRUWLRQDO�WR�WKH�FRQFHQWUDWLRQ�RI�IUHH�FKORULQH�LQ�WKH�VDPSOH��7KH�DQRGH�DQG�FDWKRGH�DUH�KHOG�DW�WKH�SRWHQWLDO�GLIIHUHQFH�

WKDW�SURYLGHV�DQ�RSWLPXP�FDWDO\WLF�UHGXFWLRQ�RI�+2&O� 

+DOR6HQVH�VHQVRU�
LQ�D�VLQJOH�RSHQ�
IORZ�FHOO 



ZZZ�SURFHVVLQVWUXPHQWV�FR�XN 

7HFKQLFDO�7LSV 

· 7KH�VHQVRU� LV�GHVLJQHG�WR�PHDVXUH�WKH�FKORULQH�ZKHQ�WKH�VHQVRU�KDV�UHDFKHG�D�VWHDG\�VWDWH��)RU�D�VWHDG\�VWDWH� WR�HVWDEOLVK�
LWVHOI�WKUHH�WKLQJV�DUH�UHTXLUHG� 

- SRWHQWLDO�GLIIHUHQFHV�EHWZHHQ�WKH�HOHFWURGHV��L�H��SRZHU�RQ� 

- IUHH�FKORULQH�SUHVHQW�DW�WKH�PHPEUDQH��IUHH�FKORULQH�LQ�WKH�ZDWHU� 

- WKH� FKORULQH�QHHGV� WR�EH�SUHVHQW� DQG� UHSODFHG� IDVWHU� WKDQ� LW� LV� EHLQJ� FRQVXPHG�E\� WKH� VHQVRU� �L�H�� WKHUH�QHHGV� WR� EH�D�
PLQLPXP�IORZ�UDWH��!���PO�PLQ�LQ�WKH�VXSSOLHG�IORZ�FHOO� 

7KH�HVWDEOLVKPHQW�RI�WKLV�µVWHDG\�VWDWH¶�LV�FDOOHG�SRODULVDWLRQ��,I�DQ\�RI�WKHVH�WKUHH�UHTXLUHPHQWV�DUH�UHPRYHG�WKH�VHQVRU�ZLOO�GH-
SRODULVH� 

· 7KH�ILUVW�SRODULVDWLRQ�XVXDOO\�WDNHV���KRXUV�EXW�FDQ�WDNH�DV�PXFK�DV����KRXUV�HVSHFLDOO\�LI�FKORULQH�OHYHOV�DUH�ORZ������SSP���
6XEVHTXHQW�SRODULVDWLRQ�WLPHV�ZLOO�YDU\�IURP���PLQV-���PLQV��DIWHU�PDLQWHQDQFH�� 

· 7KH� VHQVRU� LV�127�68,7$%/(� IRU�PHDVXULQJ��SSP�FKORULQH�� �$Q�DQDO\VHU�QRUPDOO\�PHDVXULQJ� ORZ� OHYHOV� RI� IUHH� FKORULQH�ZLOO����
PHDVXUH�
�
�FKORULQH�WHPSRUDULO\�DQG�ULVH�DJDLQ�DV�WKH�FKORULQH�LQFUHDVHV�EXW�D�VHQVRU�KDELWXDOO\�H[SRVHG�WR��SSP�FKORULQH�ZLOO�
GHSRODULVH���7R�PHDVXUH�FKORULQH�ZKHQ�WKHUH�LV�RIWHQ�QR�FKORULQH��SOHDVH�XVH�D�+DOR6HQVH�
=HUR
� 

· 7ZR�DQDO\VHUV�RQ�WKH�VDPH�VRXUFH�ZLOO�WUDFN�ZLWKLQ����SSP�DW�WKH�ZRUVW� 

· )ORZ�LV�QHHGHG�EHFDXVH�WKH�GLIIXVLRQ�UDWH�DFURVV�WKH�PHPEUDQH�LV�JUHDWHU�WKDQ�WKDW�WKURXJK�ZDWHU��,I�WKHUH�LV�QR�IORZ���FKORULQH�
ZRXOG�EH�GHSOHWHG�DURXQG�WKH�PHPEUDQH�DQG�WKH�YDOXH�ZRXOG�JR�ORZ� 

· %HORZ�S+���\RX�JHW�JDVHRXV�FKORULQH�DQG�D�YHU\�VHQVLWLYH��XQVWDEOH�SUREH� 

· 7KH�HIIHFWLYH�UDQJH�RI�WKH�DQDO\VHU�LV�S+�����-�S+����$Q\�KLJKHU�DQG�ZH�PXVW�EXIIHU�ZLWK�&2��RU�DFLG� 

· =HURLQJ� LV� QRW� QRUPDOO\� UHTXLUHG�� 7R� FKHFN� ]HUR� \RX�PXVW� XVH� FKORULQH� IUHH�� R]RQH� IUHH�� FRROHG�� ERLOHG� WDS�ZDWHU��$OO� RWKHU��
VROXWLRQV�JLYH�DQ�LQYDOLG�]HUR� 

· =HUR�VWDELOLW\�LV�H[FHOOHQW��GXH�WR�WKH�LVRODWLRQ�RI�WKH�HOHFWURGHV�IURP�WKH�ZDWHU�E\�WKH�K\GURSKLOLF�PHPEUDQH��DQG�E\�XVH�RI�D�
UHIHUHQFH�HOHFWURGH��$V�WKH�GHYLFH�LV�SRODURJUDSKLF��QR�FXUUHQW�DW����P9� �QR�FKORULQH� 

· ,I�PDQJDQHVH�IRXOLQJ�LV�YHU\��YHU\�KLJK�ZH�ZLOO�QHHG�WR�ILQG�D�ZD\�WR�WDNH�LW�RXW�EHIRUH�LW�JHWV�WR�WKH�VHQVRU��1RUPDO�OHYHOV�DUH�
QR�SUREOHP�� 

· (OHFWURGH�OLIH��QRUPDOO\�!���\HDUV� 

· 5RXJK�JXLGH�WR�PHPEUDQH�FKDQJHV��IRU�ERWK�)UHH�7RWDO�LQ�FOHDQ�SRWDEOH�ZDWHU��RQFH�D�\HDU� 

· 5RXJK�JXLGH�WR�HOHFWURO\WH�FKDQJHV��RQFH�D�\HDU� 

· $IWHU�ORVV�RI�IORZ�WKH�UHFRYHU\�WLPH�LV��-��PLQXWHV��XQOHVV�LW�LV�IRU�H[WHQGHG�SHULRGV�DIWHU�ZKLFK�LW�FDQ�WDNH�XS�WR�����PLQXWHV�WR�
UHFRYHU� 

· $Q\�IDWV�RU�RLOV�LQ�WKH�VDPSOH�FDQ�EORFN�WKH�PHPEUDQH��7KLQN�YHU\�FDUHIXOO\�EHIRUH�WKH�SUREH�LV�XVHG�LQ�ZDVWH�VWUHDPV� 

· ,I�D�VHQVRU�UHVSRQGV�ZHOO�IRU�D�VKRUW�SHULRG�DQG�WKHQ�GURSV�WR�]HUR�FKHFN�WKDW�WKH�FDS�LV�WLJKWHQHG�XS�IXOO\� 

· %XEEOHV�RQ�WKH�WLS�RI�WKH�PHPEUDQH�ZLOO�PDNH�WKH�VHQVRU�UHDG�ORZ��3XVK�WKH�VHQVRU�GRZQ�GRVH�WR�WKH�LQOHW�DQG�LQFUHDVH�WKH�
IORZ�WR�GLVSODFH�WKH�EXEEOHV��,I�WKLV�GRHVQ
W�ZRUN�SOHDVH�FRQWDFW�WKH�IDFWRU\�IRU�DGYLFH�� 

+DOR6HQVH�VHQVRU�
LQ�D�VLQJOH�FORVHG�
IORZ�FHOO 


